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custody free of charge.

.To receive payment or for renewal,

please produce the Receipt on due date

(i) For Deposit receipt issued for 1 year
and above-Deposit will be renewed
for 1 year atthe prevailing rate ondue
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Receipts not transferable by
endorsement. Payments to third party
must be sanctioned by a letter of
authority accompanied by the Receipt,
duly discharged.

Receipts can be kept in the Bank's safe
custody free of charge.

To receive payment or for renewal,
please produce the Receipt on due date
as indicated in the Receipt or thereafter.
Simple interest allowed monthly, half
yearly or at maturity depends on period
and type of deposit and party's
instructions. Interest paid is subject to .
adjustments in the event of prepayment
of the receipt. (For RIRD- interest
compounded quarterly to be paid at
maturity only.) "

5. Interest on deposit ceases at maturity
ofthe Receipts.

6. Interest payable on the deposit is
subject to Directives of Reserve Bank
of India from time to time.

Automatic Renewal Clauses:

(i) For Deposit receipt issued for 1 year
and above-Deposit will be renewed
for 1 year at the prevailing rate on due
date if notinstructed otherwise.

(it)For Deposit receipt issyed for l%s

than 1 year.
Deposit will be renewed for the same:
period with the interest rate
applicable on due date, if not
_instructed otherwise.
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