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1. Rale of Interest 1s in percenlage per annum

2 Automatic Renewal Clause :

) For Deposils issued for a penod of 1 year and above, Depaosits will be renewed for 1 year

al the prevailing rate of interest on the due date if not instructed otherwise.

1) For Deposits issued for a penod of less than 1 year, Deposits will be renewed tar the

same period at the prevailing rate of interest on the due date it not instructed ctherwise.

3 Form 15G and 15H s applicable to Resident accounts only

4 A fresh 15G/ 15H/ 15AA (if applicable) has to be submitted by Res:dent indnduals for
each Financial Year, prior to crossing the threshold limit, failing which TDS will be deducted.

5 Form 15H can be accepted only trom senior citizens (age of 60 years ar more)

6 Premature Withdrawal Clause :

1) Premature withdrawal of deposit upto | crore wall atiract 1% penalty 1e 1% less than card rate as
on the date of deposit. for the perod for which deposit has remained wath Bank.

iy Premature withdrawal of deposit above 1 crore will attract 1.5% penalty Le. 1.5% less
than card rate as on the date of deposil, for the penad for which deposit has remained with
Bank. For premature withdrawal of deposit above 1 crore, a withdrawal notice of minimum
31 days prior to withdrawal of deposit is to be given to Bank.
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