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PHYSICAL ISSUANCE OF BANK GUARANTEE

BANK GUARANTEE NO. 21011GP003318623.
|SSUE DATE: 01-11-2023
EXPIRY DATE: 31-10-2025.

T0,

EE, RWD

WORK DIVISION, BEGUSARAI
BIHAR-84130.

|N CONSIDERATION OF EE,RWD,WORK DIVISION,BEGUSARAI HAVING ITS REGISTERED OFFICE AT
BEGUSARAI,BIHAR-84130, (HEREINAFTER REFERRED TO AS THE OWNER WHICH EXPRESSION SHALL UNLESS
REPUGNANT TO THE CONTEXT OR MEANING THEREOF INCLUDE ITS SUCCESSORS, ADMINISTRATORS AND

ASSIGNS) HAVING AWARDED TO M/S NAVIN PRASAD SINGH PROPRIETORSHIP FIRM HAVING ITS

REGISTERED OFFICE 204,SURA) MANSION APARTMENT,ROAD NO-08,WARD NO-07,PO-SHASTRI NAGAR,

EAST PATEL NAGAR, PATNA(HEREINAFTER REFERRED TO AS THE CONTRACTOR WHICH EXPRESSION SHALL
UNLESS REPUGNANT TO THE CONTEXT OR MEANING THEREOF, INCLUDE ITS SUCCESSORS,
ADMINISTRATORS, EXECUTORS AND ASSIGNS), A CONTRACT BY ISSUE OF OWNERS LETTER NO.
09-15/2019-1822 DATED 28.06.2021 AND THE SAME HAVING BEEN UNEQUIVOCALLY ACCEPTED BY THE
CONTRACTOR OF A CONTRACT VALUE RS. 2,82,02,198/ (TWO CRORE EIGHTY TWO LACS TWO THOUSANDS
ONE HUNDREDS NINETY EIGHT ONLY) FOR CONSTRUCTICON OF RURAL ROAD UNDER MSGSY RWD
DEPARTMENT BEGUSARAI VIDE TENDER ID 98605 BEGUSARAI AND THE CONTRACTOR HAVING AGREED TO
PROVIDE A CONTRACT PERFORMANCE GUARANTEE FOR THE FAITHFUL PERFORMANCE OF THE ENTIRE
CONTRACT EQUIVALENT TO RS. 8,59,000/- (RUPEES EIGHT LACS FIFTY NINE THGUSANDS ONLY).

K OF BARODA, BARAUNI, ZEROMILE BRANCH HAVING ITS HEAD OFFICE AT SURAJ PLAZA 1,
SAYAJIGANIJ, BARODA -390005 (HEREINAFTER REFERRED TO AS THE BANK WHICH EXPRESSION SHALL,
UNLESS REPUGNANT TO THE CONTEXT OR MEANING THEREOF, INCLUDE IT SUCCESSORS, ADMINISTRATORS,
EXECUTORS AND ASSIGNS) DO HEREBY GUARANTEE AND UNDERTAKE TO PAY THE OWNER, ON DEMAND
ANY AND ALL MONIES PAYABLE BY THE CONTRACTOR TO THE EXTENT OF RS. 8,59,000/- (RUPEES EIGHT
LACS FIFTY NINE THOUSANDS ON LY)AS AFORESAID AT ANYTIME UP TO 31-10-2025 WITHOUT ANY DEMUR,
RESERVATION, CONTEXT, RECOURSE OR PROTEST AND/OR WITHOUT ANY REFERENCE TO THE
CONTRACTOR. ANY SUCH DEMAND MADE BY THE OWNER ON THE BANK SHALL BE CONCLUSIVE AND
BINDING NOTWITHSTANDING ANY DIFFERENCE BETWEEN THE OWNER AND THE CONTRACTOR OR ANY
DISPUTE PENDING BEFORE ANY COURT, TRIBUNAL, ARBITRATOR OR ANY OTHER AUTHORITY. THE BANK
UNDERTAKES NOT TO REVOKE THIS GUARANTEE DURING ITS CURRENCY WITHOUT PREVIOUS CONSENT OF
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THE OWNER AND FURTHER AGREES THAT THE GUARANTEE HEREIN CONTAINED SHALL CONTINUE TO BE
ENFORCEABLE TILL THE OWNER DISCHARGES THIS GUARANTEE.

THE OWNER SHALL HAVE THE FULLEST LIBERTY WITHOUT AFFECTING IN ANY WAY THE LIABILITY OF THE
BANK UNDER THIS GUARANTEE, FROM TIME TO TIME TO EXTEND THE TIME FOR PERFORMANCE OF THE
CONTRACT BY THE CONTRACTOR. THE OWNER SHALL HAVE THE FULLEST LIBERTY, WITHOUT AFFECTING
THIS GUARANTEE, TO POSTPONE FROM TIME TO TIME THE EXERCISE OF ANY POWERS VESTED IN THEM OR
OF ANY RIGHT WHICH THEY MIGHT HAVE AGAINST THE CONTRACTOR, AND TO EXERCISE THE SAME AT ANY
TIME IN ANY MANNER, AND EITHER TO ENFORCE OR TO FORBEAR TO ENFORCE ANY COVENANTS,
CONTAINED OR IMPLIED, IN THE CONTRACT BETWEEN THE OWNER AND THE CONTRACTOR OR ANY OTHER
COURSE OR REMEDY OR SECURITY AVAILABLE TO THE OWNER. THE BANK SHALL NOT BE RELEASED TO ITS
OBLIGATIONS UNDER THESE PRESENTS BY ANY EXERCISE 8y THE OWNER OF (TS LIBERTY WITH REFERENCE
70 THE MATTERS AFORESAID OR ANY OF THEM OR BY REASON OF ANY OTHER ACT OF OMISSION OR
COMMISSION ON THE PART OF THE OWNER OR ANY OTHER INDULGENCES SHOWN BY THE OWNER OR BY
ANY OTHER MATTER OR THING WHATSOEVER WHICH UNDER LAW WOULD, BUT FOR THIS PROVISION HAVE

THE EFFECT OF RELIEVING THE BANK.

LED TO ENFORCE THIS
TANCE WITHOUT PROCEEDING
TEE THE OWNER

NER AT ITS OPTION SHALL BE ENTIT
IPAL DEBTOR, IN THE FIRST INS
NDING ANY SECURITY OR OTHER GUARAN

THE BANK ALSO AGREES THAT THE OW
GUARANTEE AGAINST THE BANK AS A PRINC
AGAINST THE CONTRACTOR AND NOTWITHSTA
MAY HAVE IN RELATION ON TO THE CONTRACTORS LIABILITIES.

NOTWITHSTANDING ANYTHING TO THE CONTRARY CONTAINED HEREINABOVE.
1.0UR LIABILITY UNDER THIS BANK GUARANTEE SHALL NOT EXCEED RS. 8,59,000/- (RUPEES EIGHT LACS

FIFTY NINE THOUSANDS ONLY)
2.THIS BANK GUARANTEE SHALL BE VALID UP-TO 31-10-2025.
3.WE ARE LIABLE TO PAY THE GUARANTEE AMOUNT OR ANY PART THEREOF UNDER THIS BANK GUARANTEE

ONLY AND ONLY IF YOU SERVE UPON US A WRITTEN CLAIM OR DEMAND ON OR BEFORE 31-10-2025.
4THIS BANK GUARANTEE IS NEITHER TRANSFERABLE NOR ASSIGNABLE TO THIRD PARTY.
THIS GUARANTEE WILL BE OPERATIVE WHEN ACCOMPANIED WITH ADVICE (SFMS) ISSUED FROM THE

ADVISING BANK.

IN WITNESS, THE PRINCIPAL AND SURETY HAVE EXECUTED THIS PERFORMANCE BOND AND HAVE AFFIXED

THEIR SEALS ON THE DATE SET FORTH.

DATED THIS 01/11/2023 AT BIHAR.
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