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Terms and Conditions

Fixed Deposits shall be opened under auto renewal mode uniess specified otherwise. Customers may opt for au
renewal or provide any other malturity instructions with respect to the deposit until two warking days prior to the ma .
If a depasit is pre-maturely withdrawn, interest and the applicable penalty would be calculated based on the Bank’s prevailing
policy at the time of ancashment.

Pramature withdrawal of jointly held fixed deposits shall be processed only after all the signatories have signed the encashmant

instruction and in accordance with the operating instructions along with relevant documents as specified by the Bank from time to time.

This Fixed Deposit Receipt shall become invalid upon the closure, pre mature withdrawal or renewal of this Fixed Deposit.

This Fixed/Term Deposit Recelpt cannot be assignad, transferred, pledged or given as security (for any loan/credit facility) in favour of s
any party excepl ICIC1 Bank,

In case of cumulative deposits on renewal, the new deposit amount shall consist of original principal amount _u__._m.m_.:n-_wm_ less TOS if

any, less compounding effect of TDS. : b )
As per the Income Tax Act, 1861, every person who receives income on which TDS is deductiple shall furnish his PAN, failing which

TDS shall be deducted at applicabla rates as per prevailing income tax guidelines for domestic deposits and for NRO deposits. As per .
the stipulations of tha CBOT, in the case of non-submission of PAN: )
o Panal TDS is chargeabla

o TDS certificate will not ba issued

o Forms 15G/H will not be accepled. f -_
Tax is deducted at source on interest on fixed deposit held by the deposit holder if the interest paid or payable by the Bank lor the

financial year exceeds the threshold limit specified by Income Tax Act, 1961.

Afrech Form 15G/H needs to be submitted in each new Financial Year. In the case a Form 15 G/H is submilted atter interest payout, | .
waiver shall be effactive from the day next 1o the interest payout immediately preceding the date of submission of Form 15G/H.

The terms specified herein above are in addition to and not in derogation of the terms and conditions govermning . &
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