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1. Rate of Interest 18 in percentage per annum.

2. Automatic Renewal Clause :

ar and abave, Depasits will be renewed for 1 year

1) For Daposits issued for a penodof 1ye
if not instructed otherwise.

at the prevailing rate of interest on the due date

a period of less than 1 year, Deposits will be renewed for the

ii) For Deposits issuad for
ng rate of interest on the dua dale if not instructed otherwise.

sama period at the prevail

3. Form 15G and 15H is applicable to Resident accounts only.

4. Afresh 15G/ 15H! 15AA (if applicable) has to be submitted by Resident individuals for
each Financial Year, prior 1o crossing tha threshald limit, failing which TDS will be deducted.

6, Form 16H can be accepted only from senior citizens (age of 60 years or more)

6 Premature Withdrawal Clause *

wal of deposit upto | crore wall auract 1% penalty i.e 1% less than card rate as

1) Premature withdra
period for which doposit has remained with Bank

on the date of depusit, for the

Ii) Premature withdrawal of deposit above 1 crore will atiract 1.6% penalty |.e. 1.6% loss
{han card rato as on the data of deposit, for the period for which deposit has remalned with
Bank, For premalture with above 1 crore, & withdrawal natica of minimum

31 days prior to withdr
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1. Rate of Interest Is in percentage per annum,

2. Automnalic Renewal Clause :

1) For Deposits Issued for a pericd of 1 year and above, Deposits will ba renewed for 1 year
at the prevailing rala of inlerest on the due date if not Instructed otherwise,

il) For Deposits issued for a period of less than 1 year, Deposits will be renewed for tha
samo period al the prevailing rate of Interest on tha due dale if not instrucled ctherwise,

3. Form 15G and 15H Is applicable lo Resicent accounts only.

4. Alresh 15G/ 15H! 15AA (i agplicabla) has lo be submitted by Resldent individuals for
each Financial Year, prior ta crossing the trreshold limit, failing which TDS will be deducted.

&. Form 15H can ba accepted only from senior ciilzens (ago of 60 years or more)

6. Prematuro Withdrawal Clause ;

i) Prematuro witlidrawal of deposit upto 1 crore will anenet [%a penalry ie. 1%aless than card rate as
on 1he date of deposit, for the period for which deposit has remained with Bask.

li) Prematura withdrawal of doposit a%ove 1 croro will altract 1.5%

‘ % panally |.e, 1.5% less
Ihan card ralo as on the date of depoasit, lor the poried fer which deposit has remained with

Bank. For promelure wilhdrewal of doposit ebav 1 Crure, a withdrawal notice ot minimum
31 days prior to withidrawal of daposil Is g be glven ta Bank.
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