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BID SECURITY (BANK GUARANTEE UNCONDITIONAL)

WHEREAS, KUMAR CONSTRUCTION (hereinafter called "the Bidder") has submitted his Bid dated 15-03-
2023 for execution of the construction & Five year Maintenance of Tender Title MR-N/21-22 Rajauli/09
[name of Contract hereinafter called "the Bid"].

KNOW ALL PEOPLE by these presents that We PUNJAB NATIONAL BANK [name of Bank] of HISUA, Distt
Nawada , State Bihar, India [name of country] having our registered office at PLOT NO-10, SECTOR 10,
EW DELH], INDIA_(hereinafter called "the Bank") are bound unto EXECUTIVE ENGINEER ROAD DIYISION R
wevks DEYR F""ﬁ:ﬁh’?&‘%ﬂhéﬁ' " ereinafter called "the Employer") in the sum of 61,48,000.00*for
which payment well and truly to be made to the said Employer by the Bank itself, his successors and
assigns by these presents.

LED with the Common Seal of the said Bank this 04™ day of April 2023.

period of Bid validity:

(a) fails or refuses to execute the Form of Agreement in accordance with the Instructions to Bidders, if
required; or

fails or refuses to furnish the Performance Security, in accordance with the Instruction to Bidders; or

does not accept the correction of the Bid Price pursuant to Concerned Clause.

(b)

(c) We undertake to pay to the Employer up to the above amount upon receipt of his first written
demand, without the Employer having to substantiate his demand, provided that in his demand the
Employer will note that the amount claimed by him as due to him owing to the occurrence of one or any
of the three conditions, (specifying the occurred condition ar conditions).

This Guarantee will remain in force up to and including the date 04-10-2023** days after the deadline
for submission of Bids as such deadline is stated in the Instructions to Bidders or as it may be extended
by the Employer, notice of which extension(s) to the Bank is hereby waived. Any demand in respect of
this guarantee should reach the Bank not later than the above date.

“Notwithstanding anything to the contrary contained herein:-
(i) Our liability under this Guarantee shall not exceed Rs. [61,48,000.00}/-;

(ii) This Bank Guarantee shall be valid up to (being the date of expiry of the

Guaranlee),
(iii) We are liable to pay up to the guarantee amount only and only if we receive from you a written

claim or demand not later than 12 months from the sald expiry date 16-05-2023 (Date of expiry of
guarantee),”
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DATE 04/04/2023
WITNESS

[Signature, name and address)

‘\-.'_\_____.

the guarantee in words and figuré? enominated in Indian
hown in Clause 16.1 of the Instructions to Bidders.

* The Bidder should insert the amount of
Rupees. This figure should be the sameass
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