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IDBI BANK LTD,.

Not Applicable

Not Applicable

0 (Zero)

Not Applicable

IDBIBANK LTD.,

IOBI BANK LTO.,

1,000 (One Thousand Only)

0 (Zero)

0 (Zero)

0 (Zerc)

0 (zero)

1,000 (One Thousand Only)

To,

EXECUTIVE ENGINEf,R,
RURAL WORKS DEPARTMENT
WORKS DIVISION, ARARIA

230l.l0IBGP000{5

Date of Issuance 0J-June-2023

86,20,000.00

02-Mqt?02.1

02-IIar-202iClaim Expiry Date

IN CONSidCTAtiON Of EXECUTIYE ENGINEER RURAL WORKS DEPARTMENT WORKS

DMSION, ARARIA, BmAR. (hereinafter called the Beneficiary) having agree to exempt AB_IIAY

CONSTRUCTION,S/OYOGENDRAPRASADYADAV,VILL'CHACKAPSAID
PARMANANDPUR SONEPUR, SARAN ( BtrIAR ) (hereinafter called the "'l'hc said

Contractor)l'rom the demand under the terms and conditions of a Letter of Acceptance(LOA) l,ttlcr'

No, 1136 dated 18.04,2023 for "construction of Road l'rom Mlt-N/22-23 ,\rarial0J. I ll(lcr \i,,l(

3054 (Tender Id- 12 1753"(herein atier callcd the said agrcenlcltt)ul tlru P(rli'Irtr.rrr(! 5((trrrt.\ Ii'r rlir

due firlfilment by the said contracto(s) of the terms and conditions conlained in the said aBrcemcrll orl

production of a Bank Guarantec for Rs.8620,000/-(Rupees, Eighty six Lacs Twenty Thousantl

bnly). We IDBI Bank Limited,having its Registered Office and llead Office at IDBI I'ower, WTC

colnpt"*, Cuffe Parade, Mumbai-400 005 and among other places a branch office at IDBI LTI)'
Uma Crrmplex, Fraser Road, Patna-80o00l,Bihar (hereinafter referred to as the Bank) Hercbl

undertake to pay the Beneficiary an amount not exceeding Rs'86'20'000/-(Rupees' Eighty Six Lacs

iwenty rnousand Only) against any loss or damage caused to or suffered or would be caused to or

sufferea by the Beneficiary 6y r"uront of any breach by the said contractor(s) or any of the terms and

condilir:ns contained in.tlre said agreemenO. not write or tvpe below this llne """"""'
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l)atc ol lssuance

Bank Guarantec Val IN INR

We, IDBI Bank Ltd. do hereby undertake to pay the amounts due and payable under this

guarantee without any demur, merely on written demand from the Beneficiary staling that the

amount claimed is due to way of loss or damage caused to or would be caused to or sull'elcd by

the Beneficiary by reasons ofbreach ofthe said contractor(s) ofany ofthe terms and conditions

contained in the said agreement or by reason of the contractor(s) failure to perform the said

Agreement. Any such demand made in the bank shall be conclusive as regards the amount due

and payable by the bank under this guarantee. However, our liability under this guarantce shall

be restricted to an amount not exceeding Rs.86,20'0001(Rupecs. l'iighty" Sir l.rtes I rr.r,tr
Thousand Only).

We, IDBI Bank Ltd. undertake to pay the Beneficiary any money so demanded upto the

guaranteed amount notwithstanding any dispute or disputes raised by the Contractor in any suit

or proceedings pending before any court or Tribunal or Arbitrator relating thereto our liabitity

under this present being absolute and unequivocal. The payment so made by us under this

guarantee shall be a valid discharge ofour liability for payment there under and the conlractor( s)

shall have no claim against us for making such payment.

We, IDBI Bank Ltd. f'urther agree that the guarantee herein contained shall remain in full force

and effect during the period that would be taken for the performance ofthe said agreement and

that it shall continue to be enforceable till all the dues ofthe Beneficiary under or by virtue ol
the said Agreement have been fully paid and its claims satisfied or discharged or till lhc

Beneficiary certifies that the terms and condilions olthe said aglccnreut lrarc bcirr li,llr r,',.r

properly carried out by the said contractor(s) or lill thc validitl ol tltis barrk Blrillr,rr((
whichever is earlier and accordingly discharge this guarantee. Unless a demand or claim under

this guarantee is made on us in writing on or before date 02-Mar-2023, we shall be discharged

from all liability under this guarantee thereafter.

We, IDBI Bank Ltd. further agree with the Beneficiary that the Beneficiary shall have the firllest

liberty without our consent and without affecting in any manner our obligations here under ltr

vary any of the terms and conditions of the said Agreement or to extend time of performance

by the said contractor(s) Ilom time to time or to postpone from any time or from time to time

any ofthe powers exercisable by the Beneficiary against the said contractor(s) and to forbear

or enforce any of the terms and conditions relating to the said agreement and shall not be

relieved from our liability by reason ofany such variation or extension being granted to the saitl

contractor(s) or from any forbearance act or omission on the part oflhc lJenct'ician ol arrr

indulgence by the Beneficiary to the said 'l'ransporter or by any such matter or thi[B whlrlsoc\cr'

which under the law relating to sureties would but lbr this provision have ell'cct of so rclicving

us.
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We, IDBI Bank Ltd. f'urther agree with the Beneficiary that the Beneficiary shall have the fullest

liberty without our consent and without affecting in any manner our obligations here under to

vary any of the terms and conditions of the said Agreement or to extend time of performance

by the said contractor(s) from time to time or to postpone from any time or fiom time to timc

any ofthe powers exercisable by the Beneficiary against the said contractor(s) and to lbrbcar

or enforce any of the terms and conditions relating to the said agreement and shall [ot be

relieved from our liability by reason ofany such variation or extension being granted to the said

contractor(s) or from any forbearance act or omission on the part ofthe Beneficiary or any

indulgence by the Beneficiary to the said Transporter or by any such matter or thing whatsoever

which under the law relating to sureties would but for this provision have eflect of so relicving

us.

This guarantee will not be discharged due to the change in the constitution ofthe bank or the

Transporter(s).

Notwithstanding anything contained herein :-

l. Our liability under the bank guarantee shall not Rs'8610,000/-(Rupees. Eighty Six Lacs
Twenty Thousand Only) .

2. This Bank Guarantee shall be valid up to 02-Mar-2024.

3. We are liable to pay to the guarantee amount only and only if we receive fiorl you a rtritlcrt

claim or demand not later than 02-lvlar-2024 at IDBI Bank [,td, l,rrna Corrtplcx. I:tirsct llirtrl.

Patna-800001,Bihar. All your rights as well as our liability under this guarantes shall slattrl

extinguished unless a written claim or demand is made under this guarantee not later than 02-

Mar-2024. whether or not the original BG is submitted to us.

F.

C

rr6Fr6 !ii{6/Asst. M anager
qrcn Fd d-{ I5€-[.{/IFC ' PATM

O o,{srfr qz vo,/ EIN-123291
qri*dql{ +6 fd', Y.{/log Bank Lld., Patna

Q-i*-vla K*'v-
- 

---r* *i.nrs ,/ Raiesh Kumar
tt\a<r-Lori 166naser

ffiwgu**'x

CHANDRA

230140rBGP00045Bank Guarantee No,

Date oflssuancc

E,

Bank Guarantee shall renrain in fbrce up to 02-Mar-2024.


