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frar @ 3TER)/ Maturity Value is s:ijeg:i to TDS (as ;(er current Income Tax rules)

1 Rate of Interest is in percentage per annum
2. Automatic Renewal Clause

i) For Deposits issued for a period of 1 year and above Deposits will be renewed for 1
year at the prevailing rate of interest on the due date if not instructed othervise

ii) For Deposits issued for a period of less than 1 year, Deposits wil be renewad for the
same period at the prevailing rate of interest on the due dale if not instructed otherviise

3. Form 15G and 15H is applicable to Resident accounts only.

4. Afresh 15G/ 15H/ 15AA (if applicable) has to be submitted by Resident individuals
for each Finandial Year, prior to crossing the threshold imit, failing which TDS will be

deducted.
5. Form 15H can be accepted only from senior citizens (age of 60 yaars or mora)

6 Premature Withdrawal Clause:

nRs 1 crore will atract 1% penalty Le 1%

i). Premature withdrawal of deposit lass tha
for the period for which deposit has

less than card rate as on the date of deposit
remained with Bank

il) Premature withdrawal of deposit for Rs. 1 crore and above will attract 15% penalty
l'e. 1.5% less than card rate as on the date of deposit, for the period for which deposit
has remained with Bank. For premature withdrawal of dsposit Rs. 1 crore and above. 8
withdrawal notice of minimum 31 days prior to withdrawal of depositis to be givento

Bank
7. In case of "NON-CALLABLE DEPOSIT" - Premature withdrawal not allowed

Please note, this is a system generated advice and does not require any signature
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1. Rate of Interest is in percentage per annum
2. Automatic Renewal Clause::

1) For Deposits issued for a period of 1 year and above, Deposits will be renewed for 1
year at the prevailing rate of interest on the due date if not instructed othenvise

i) For Deposits issued for a period of less than 1 year, Deposits vill be renewad for the
same period at the prevailing rate of inlerest on the dua date if not instructed othanvise

3 Form 15G and 15H Is applicable to Resident accounts only

4. Afresh 15G! 15H/ 15AA (if applicable) has to be submitted by Resident individuals
for each Finandial Year, prior to crossing the threshold imit, failing which TDS wil be
deducted

6. Form 15H can be accepted only from senior citizens (age of 60 years or more)
6. Premature Withdrawal Clause:

). Premature withdrawal of deposit less than Rs. 1 crore will attract 1% penalty {2 1%

less than card rate as on the date of deposil for the period for which deposit has
remained with Bank.

i) Premature withdrawal of deposit for Rs. 1 crore and above will attract 1.5% panalty
l.e. 1.5% less than card rate as on the date of deposit for the pariod for which deposht
has remained with Bank. For premalure withdrawal of deposit Rs. 1 crors and above. 3
gh:rawal notice of minlmum 31 days prior to withdrawal of deposit is to be given to

n|

7. In case of "NON-CALLABLE DEPOSIT" - Pramature withdrawal not allowsd

|

Please note, this is a system generated advice and does not require any signature
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