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BID S!ECURITY (BANK GUARANTEE UNCONDITIONAL)

BG No0.163011GL0000521

Dtae:21.01.202?1

WH EREAS, ASTHA INDICON & DEVELOPERS PVT. LTD., Neelodaya Bhawan, Road
No. 1, Shivpun’,’jNear Abhay Carbon Factory, LBS Nagar, Patna, Pin-800023, (hereinafter
called “the Bidier") has submitted his Bid dated 26.08.2020 for the construction of

(i) Pitch Road (Rajaura Chowk) to Khar Diyara.

(i)  NH31PWD Road via Srichandpur.

(iii)  Bakhri Balia Road to Panchrukhi

(iv) l'ffa Bridge to Katarmala PMGSY Road via Nawghat

under Tfnder ID 2020_ECBIH_98334_1 [hereinafter called "the Bid"].

KNOW ALL PEQPLE by these presents that We Union Bank of India, Boring Road, Patna .
having our registered office at Boring Road, Patna (hereinafter called "the Banl'<") are
bound unto Executive Engineer, RWD, Works Division, Balia (Begusarai) (hereinafter
called "the Em;!loyer") in the sum of Rs. 11,74,500/- *for which payment well and trul
to be made to the said Employer by the Bank itself, his successors and assigns by thesf}e’

presents.
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SEALED with the Common Seal of the said Bank this 21 day of January, 2021

THE CONDITIONS of this obligation are :

(1) If after Bid opening the Bidder withdraws his bid during the period 0
validity specified in the Form of Bid;

OR

(2)  If the Bidder having been notified to the acceptance of his bi
during the period of Bid validity :

f Bid

d by the Employer

(a) fails or refuses to execute the Form of Agreement in accordance with the

Instructions to Bidders, if required; or

(b) fails or refuses to furnish the Performance Security, in a
Instruction to Bidders; or

ccordance with the

(c)  does not accept the correction of the Bid Price pursuant to Concerned Clause.

We undertake to pay to the Employer up to the above amount upon receipt of his first
written demand, without the Employer having to substantiate his demand, provided
that in his demand the Employer will note that the amount claimed by him as due to him
owing to the occurrence of one or any of the three conditions, (specifying the occurred

condition or conditions).

This Guarantee will remain in force up to and including the date 45 **days after
the deadline for submission of Bids as such deadline is stated in the Instructions to
Bidders or as it may be extended by the Employer, notice of which extension(s) to the
Bank is hereby waived. Any demand in respect of this guarantee should reach the Bank
not later than the above date.

* The Bidder should insert the amount of the guarantee in words and figures

denominated in Indian Rupees. This figure should be th
D e ~
of the Instructions to Bidders. same as shown in Clause 16.1

**45 days after the end of the validity period of the B § :
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Notwithstanding anything contained herein:-

i) Our liability under this Bank Guarantee shall noy exceed Ra

Lakh Twenty Five Thousand Only) 1174800/ (Rupees Three

ii) This Guarantee shall be valid up to 20.01,2022,

iiji We are liable to pay this Guarantee amount or any

. ‘ part th .
Guarantee only if you serve upon us a written elaim or dema ool under this Bank

nd on or before 20.01 2022

iv) Advances to be received against the said Dank Quarantee . any . 3
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PERFORMANCE BANK GUARANTEE (UNCONDITIONAL
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Date: 21.01.20%1 BG No.:16301igl0000621

To ﬂ
Executivg Engineer,
RWD, W‘rks Division,
Balia (Be’gusarai)
WHEREAS

, . Neeloda .
Shivpuri, Near @hay Carbon Factory, LBS Nagar, Patna, Pin-80002y; ?:::::;;rR::ﬁegl%thl‘
! e

Contractor”) has undertaken, in pursuance of Contract No. Tend
dated 26.08.2029 to execute the construction of o i 2OZO-ECBlH~'9833‘L1

(i) Pigch Road (Rajaura Chowk) to Khar Diyara.

(i) 31 PWD Road via Srichandpur.

(iii)  Bakhri Balia Road to Panchrukhi

(iv)  Isffa Bridge to Katarmala PMGSY Road via Nawghat

(hereina?;r called "the Contract").
“3@ q;e:qu éﬁﬁ G‘ﬁq; < l
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/ Manager
R A8 WG/ Boring Road Branch




AND WHEREAS it has been stipulated by you in the said Contract that the Contractor shall
furnish you with a Bank Guarantee by a recognized bank for the sum specified therein as
security for compliance with his obligation in accordance with the Contract;

AND WHEREAS we have agreed to give the Contractor such a Bank Guarantee .

NOW THEREFORE we hereby affirm that we are the Guarantor and responsible to you on hehalf
of the Contractor, up to a total of Rs, 6,19,040/- *(Six Lakh Nineteen Thousand Forty only), such
sum being payable in the types and proportions of currencies in which the Contract Price is
payable, and we undertake to pay you, upon your first written demand and without cavil or
argument, any sum or sums within the limits of Rs. 6,19,040/- *(Six Lakh Nineteen Thousand

Forty only), as aforesaid without your needing to prove or to show grounds or reasons for your
demand for the sum specified therein,

We hereby waive the necessity of your demanding the said debt from the contractor before
presenting us with the demand.

We further agree that no change or addition to or other modification of the terms of the
Contract or of the Works to be performed there under or of any of the Contract documents
which may be made between your and the Contractor shall in any way release us from any

liability under this guarantee, and we hereby waive notice of any such change, addition or
modification.

This guarantee shall be valid until 28 days from the date of expiry of the Defect Liability Period

*An amount shall be inserted by the Guarantor, representing the percentage the Contract Price

specified in the Contract including additional security for unbalanced Bids, if any and
denominated in Indian Rupees.

Notwithstanding anything contained herein:-

1) Our liability under this Bank Guarantee shall not exceed Rs. 1174500/ - (Rupees Three
Lakh Twenty Five Thousand Only)

1) This Guarantee shall be valid up to 20.01.2022.

ui) We are liable 1o pay this Guarantce amount or any part thereof under this Bank
Guarantee only if you serve upon us a written claim or demand on or before 20.01 2022

iv) Advances 10 be received against the said Bank Guarantee |, if any , s to be routed
through the customers’ account maintained with Union Bank of Indhafe AB), Boring Road
Branch.

Dated :21.01 2021,

e . Signature
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T THie / DEPOSIT RE E N )T
i €./ Receipt No. AB/COM/SNSP/AG 15341 \ g ,Eﬁecﬁve Date 24-08-2020
c§ Cust ID: 52527959 = ——— DRIC=DEPOSIT REINVESTM{S . o 24-08-2021
¥ ’ . ' F/Deg PR® nNum 153419
SL‘E Reonived fom M/S ASTHA INDICON AND DEV_ELOPERS PRIVATE LIMITED LA 0
X sgawrafn Five Lakh Fifteen Thousand only. INR
g 5 a sum of Rupees —_— ]
£2 INR 5,15,000.00
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As per details below subject to the terms and conditions given in the application form and the guidelines governing the scheme.
i EEn | S EvEN =T X uf iR §e - W wafa
Account No ' Type of Deposit Interest rate p.a. Maturity Value Payable to Period )
1630201001/37046 TD0O3 5.40% INR 5,43,378(00 AUTHDR 12M OB
|

vm@En Branch

B T ——

e




