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NOW THEREFORE we hereby affirm that we are the Guarantor and responsible to
you on behalf of the Contractor, up to a total of 22,00,000.00 [amount of guarantee]
Twenty Two lac Rs. only (in words), such sum being payable in the types and proportions
of currencies in which the Contract Price is payable, and we undertake to pay you, upon
your first written demand and without cavil or argument, any sum or sums within the
limits of 22,00,000.00 [amount of guarantee] as aforesaid without your needing to prove
or to show grounds or reasons for your demand for the sum specified therein.

We hereby waive the necessity of your demanding the said debt from the contractor
before presenting us with the demand.

We further agree that no change or addition to or other modification of the terms of
the Contract or of the Works to be performed there under or of any of the Contract
documents which may be made between your and the Contractor shall in any way release
us from any liability under this guarantee, and we hereby waive notice of any such
change, addition or modification.

This guarantee shall be valid until 365 days from the date of issue of the subject ban

guarantee. :
now withstanding anything contained herein :-

1. Our liability under this Bank guaranty shall not exceed 22,00,000.00 (Twenty Two
lac Rs. only )* (in words). i B

2. This bank guaranty shall be valid up to *‘J“ 2022

3. We are libel to pay the guaranty am Wy pa reof under this bank
02.11.2022. (Date of Expiry of Guaran
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